COMMUNIQUE

Employee Share Option S5cheme

The Bank wishes to inform its shareholders and the investing public in general
that, following the offering of 529,918 options to employees under the above
scheme in December 2006, 2 total of 4,544 options were taken up during the
third transfer window which closed an 2ind June 2007 for a net consideration

of Rs. 359,787. The outstanding options totalling 231,816 will lapse around the
| 5th October, 2007.

By arder of the Board

Jean Frangois Desvaux de Marigny
Secretary

|0ch July, 2007
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