
5.  Segment Information - (Group)

Unaudited three months 
to March 31, 2006

Gross premiums
Net earned premiums
Underwriting surplus 

Unaudited three months
to March 31,2005

Gross premiums
Net earned premiums
Underwriting surplus

Long
term

Motor Health Others Total
Fire&Allied

Perils

Short 
term

Rs’000 Rs’000 Rs’000 Rs’000 Rs’000 Rs’000

Motor Health Others Total
Fire&Allied

Perils
Rs’000 Rs’000 Rs’000 Rs’000 Rs’000 Rs’000

58,875

7,949
12,103

31,567

229
28,162

42,868

9,664
21,574

67 ,785

11,182
18,553

457,962

33,178
323,400247,162

256,867

301,496
-

-

-

-

313,604 55,964
5,868

10,911

24,181
17,181
2,393

31,209
15,760
7,913

59,108
15,022
11,194

484,066
355,327
32,411

Short 
term

Long
term

4.  Cash Flow Statements

Net cash (used in) / from 
operating activities
Net cash used in 
investing activities
Decrease in cash and
cash equivalents

Movement in cash and 
cash equivalents

At January 1,
Decrease
Effect of exchange 
rate changes

At March 31,

THE COMPANY THE GROUP

4,217

(37,043)

(32,826)

205,570
(32,826)

1,271

174,015

(41,349)

(7,162)

(48,511)

226,523
(48,511)

1,850

179,862

Unaudited
3 months to
March 31,

2005
Rs, ‘000 

Unaudited
3 months to
March 31,

2006
Rs, ‘000 

(7,162)

(41,349)

(48,511)

226,872
(48,511)

1,854
180,215

March 31,
2006

Rs, ‘000 

Unaudited
3 months to

Unaudited
3 months to
March 31,

2005
Rs, ‘000 

(37,043)

(32,826)

206,101
(32,826)

1,315

174,590

4,217

Balance at March 31, 2006

Balance at March 31, 2005

(b) THE GROUP

651,667

TOTAL

Rs’000

663,421

67,279

STATUTORY
RESERVE FUND

Rs’000

71,602

39,144

MINORITY
INTEREST

Rs’000

26,596 690,017

690,811

TOTAL

Rs’000

406,171

360,285

RETAINED
EARNINGS

Rs’000

33,927

64,650

PROPRIETORS’
FUND
Rs’000

39,581

39,360

REVALUATION
&

OTHER
RESERVES

Rs’000

76,283

84,236

FAIR VALUE
RESERVES

Rs’000

Other movements 79,470468 30,277 109,74774,095(4)4,911- -
Profit for the period 8,899 8,8998,899- - - - - -

Profit for the period 6,751 6,7516,751- - - - --
Other movements 11,726366 324 12,05080220210,356 --

Balance at January 1, 2006 644,94471,236 26,272 671,216399,42033,12539,37965,92735,857

35,857

35,857

SHARE
CAPITAL

Rs’000

Balance at January 1, 2005 563,29866,811 8,867 572,165351,386(9,445)39,36479,32535,857

Attributable to the equity holders of the Company

Swan Insurance Company Limited.
Unaudited Condensed Financial Statements - three months ended March 31, 2006

(continued)3. Statements of Changes in Equity

6. Data per share

7. Comments

THE COMPANY THE GROUP

Net assets per share
Earnings per share 0.99

92.51
1.02

Unaudited
3 months to

March 31
2006
Rs.Cs

87.75

7,171,346

Unaudited
3 months to

March 31
2005
Rs.Cs

1.31

7,171,346

Unaudited 
3 months to

March 31
2006

Rs.Cs 

7,171,346

-

Audited
as at

December 31,
2005
Rs.Cs

89.93

7,171,346

-

Unaudited 
3 months to

March 31
2005
Rs.Cs

1.31

7,171,346Number of shares used in calculation

Audited
as at

December 31,
2005
Rs.Cs

85.29

7,171,346

The Directors are pleased to present the unaudited condensed financial statements of the 
Group and the Company for the quarter ended March 31, 2006. The publication of the 
quarterly results of the Group and the Company follows the early adoption of the 
requirements of Section 88 (1) of the Securities Act 2005.

The consolidated condensed financial statements are unaudited and have been prepared in 
accordance with IAS 34 – “Interim Financial Reporting.” The accounting policies used in the 
preparation of the condensed financial statements for the quarter ended March 31 2006 are 
consistent with those of the annual financial statements for the year ended December 31, 2005.

The company’s share of profit in The Anglo-Mauritius Assurance Society Limited is accounted for 
on a dividend paid basis. This method smoothes out the effect of the variance in the results of the 
Subsidiary following the triennial valuation of the Life Assurance Fund by the Actuaries. No dividend 
was paid for the three months ended March 2006 and 2005. Consequently minority interest is nil.

Current tax rate on the profit for the period is at 25%.

The Group and the Company 

The gross written premiums and the net earned premiums of the Company showed an appreciable 
increase for the period. However, the unfavourable claims trend which was observed during the 
quarter under review impacted on the retained profit. With regard to the performance of the 
Company’s investments, the fixed-income portfolio generated satisfactory results, supported by the 
higher yielding securities. Investment performance of the long term business was driven by a substantial 
appreciation of both the local and foreign equity portfolios. Moreover, the fixed-income portfolio benefited 
from the rising trend of interest rates.

For and on behalf of the Board of Directors

Jean Paul Chasteau de Balyon
for Swan Group Corporate Services Limited
Secretary

Copies of these condensed unaudited financial statements are available to the public free of 
charge at the Company’s registered office, Swan Group Centre, Port Louis. This communiqué is issued 
pursuant to Listing Rule 11.3. The Board of Directors of Swan Insurance Company Limited accepts 
full responsibility for the accuracy of the information contained in this communiqué.
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